












  
Consolidated Statement of Profit or Loss and Other Comprehensive Income 
 

 
 
 
 
 

The accompanying notes on pages 5 to 37 are an integral part of these consolidated financial statements.  
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In Azerbaijani Manats Note 2024 2023 
     

Revenue 22 85,998,528  95,172,174  
Cost of services 23 (132,465,407)  (100,008,997) 
     

     

Gross loss  (46,466,879) (4,836,823) 
     

General and administrative expenses  24 (20,224,821) (23,199,879) 
Net charge for expected credit losses on financial 

and contract assets 13,14,16,17  (7,041,134) (12,632,089) 
Other income less expenses 25 856,129  261,482  
     

     

Operating loss   (72,876,705)  (40,407,309) 
    

Finance costs and finance income 26  (1,256,334)  (6,095,114) 
Foreign exchange gain / (loss)   129,032   (242,749) 
Share of results of joint ventures 10  28,901,000   26,927,000  
     

     

Loss before income tax   (45,103,007) (19,818,172) 
    

Income tax benefit 27  4,180,516  111,145 
     

     

LOSS FOR THE YEAR  (40,922,491) (19,707,027) 
     

    

Other comprehensive (loss) / income:    
Translation of financial information of foreign 

operations to presentation currency 
 

(82,870) 
 

  710,241 
    

    

    
TOTAL COMPREHENSIVE LOSS FOR THE YEAR  (41,005,361) (18,996,786) 
    
    

     

Total comprehensive loss is attributable to:    
- Owners  (41,005,361) (18,996,786) 

    

    

Total comprehensive loss for the year  (41,005,361) (18,996,786) 
          

 


